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FOOD FOR THE POOR OF CANADA, INC.
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2012
2012

2011

ASSETS
CURRENT
Cash
GST/HST recoverable

$

31,562 $
3,178

76,749
1,576

$

34,740 $

78,325

$

4,631 $
12,931

4,542
62,000

17,562

66,542

17,178

11,783

34,740 $

78,325

LIABILITIES
CURRENT
Accounts payable and accrued charges (note 4)
Deferred contributions

NET ASSETS
Unrestricted net assets
$
APPROVED BY THE BOARD OF DIRECTORS

___________________________________ Director

___________________________________ Director

The accompanying notes are an integral part of the financial statements.
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FOOD FOR THE POOR OF CANADA, INC.
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2012
2012
REVENUE
Donations
Grants from international aid agency (note 5)
Contributions of medical aid, educational and food supplies

$

EXPENSES
Programs
Salaries
Professional fees (note 4)
Directors & Officers Insurance
Bank and credit card fees
Office and general
Medical aid, educational and food supplies delivered

EXCESS OF REVENUE OVER EXPENSES
NET ASSETS, BEGINNING OF YEAR
NET ASSETS, END OF YEAR

The accompanying notes are an integral part of the financial statements.

226,882 $
60,000
1,806,338

259,995
60,000
1,569,785

2,093,220

1,889,780

203,769
61,319
6,097
837
587
8,878
1,806,338

220,849
54,579
14,939
745
2,101
14,742
1,569,785

2,087,825

1,877,740

5,395

12,040

11,783
$

2011

17,178 $

(257)
11,783
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FOOD FOR THE POOR OF CANADA, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2012

2012
CASH FLOWS (USED FOR) FROM OPERATING ACTIVITIES
Excess of revenue over expenses

$

Net changes in non-cash items related to operations:
GST/HST recoverable
Accounts payable and accrued charges
Deferred revenue
(DECREASE) INCREASE IN CASH
CASH, BEGINNING OF YEAR
CASH, END OF YEAR

The accompanying notes are an integral part of the financial statements.

$

5,395 $

2011

12,040

(1,602)
89
(49,069)

(1,576)
4,542
26,846

(45,187)

41,852

76,749

34,897

31,562 $

76,749
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FOOD FOR THE POOR OF CANADA, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012
1. PURPOSE OF THE ORGANIZATION AND INCOME TAX STATUS
Food for the Poor of Canada, Inc. ("FPC") was incorporated under the laws of Canada on January 8,
1991 and is registered as a charitable organization under the Income Tax Act (Canada). As such, it is
exempt from income tax and may issue charitable tax receipts.
The organization is an interdenominational, Christian charity whose purpose is to alleviate poverty and
offer hope and change to those in need in the Caribbean and Latin America. FPC works alongside an
international relief and development agency in the United States and with established partners and
charities in the region to distribute goods to churches and missionaries, hospitals, schools and
community leaders that work directly with the poor. They also oversee and manage the construction of
homes, water wells, schools, clinics and other funded projects.
2. ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS
Effective January 1, 2012, the organization adopted the requirements of the Canadian Institute of
Chartered Accountants (CICA) Handbook - Accounting Part III, electing to adopt the new accounting
framework: Canadian accounting standards for not-for-profit organizations (NFPO's). NFPO's that
adopt Part III of the Handbook also adopt the accounting standards for private enterprises (ASPE; Part
II of the CICA Handbook) to the extent accounting standards are not specifically addressed in Part III.
These are the organization's first financial statements prepared in accordance with Canadian
accounting standards for NFPO's - Part III which has been applied retrospectively. The accounting
policies set out in the significant accounting policy note below have been applied in preparing these
financial statements for the year ended December 31, 2012, and the comparative information presented
in these financial statements for the year ended December 31, 2011. Management has determined the
changes to the financial statements resulting from the adoption of Canadian accounting standards for
NFPOs - Part III are not material and thus have not presented an opening Canadian accounting
standards for NFPOs - Part III statement of financial position as at January 1, 2011 (the organization's
date of transition).
3. SIGNIFICANT ACCOUNTING POLICIES
The preparation of financial statements in accordance with Canadian accounting standards for not-forprofit organizations requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amount of revenue and expenses during the reporting period.
These estimates are reviewed periodically, and, as adjustments become necessary, they are reported in
the results of operations in the period in which they become known.
Revenue Recognition
FPC follows the deferral method of accounting for contributions. Contributions are recognized as
received or receivable if the amount to be collected can be reasonably estimated and collection is
assured. Restricted contributions, such as donations made for specific projects, are recognized as
revenues in the year in which the related expenses are incurred or activity takes place.

5

FOOD FOR THE POOR OF CANADA, INC.
NOTES TO FINANCIAL STATEMENTS (continued)
DECEMBER 31, 2012
3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Donated Medical Aid and Education and Food Supplies
FPC receives medicines, vaccines, and medical supplies from a registered Canadian charity. These
items are distributed free of charge by the organization to people in need in the Caribbean and Latin
America.
These donated supplies are recognized in the statement of operations and changes in net assets as
contributions and expenses, based on the fair value of such supplies, as determined by donor
organizations.
Volunteer Services
Much of the work of FPC is dependent on voluntary services. Since these services are not normally
purchased, and because of the difficulty in determining their fair value, such donated services are not
recognized in the accounts.
The organization does not compensate members of the board of directors. Because of the difficulty in
determining their fair value, such donated services are also not recognized in the accounts.
4. PRIOR PERIOD ADJUSTMENT
During 2012, it was discovered that professional fees for the prior year in the amount of $4,520 had
not been accrued as of the 2011 year-end. The 2011 closing balances have been restated to reflect this
expense and the related liability.
5. RELATED PARTY
Food For The Poor, Inc., a US-based organization is related to FPC as certain officers of the
organization are also directors of FPC. During the year, FPC received a total of $60,000 in grants
from Food For The Poor, Inc.
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